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#&069+�/&),?=�0&,5�),&/0;2+�-+=*,/=&+,.-=�+�8&,)-=�)(2=-+,�'+A�)=6?%>�2=-�-,1(2+,�.%1�90'5/D)�)(/)0&5=-+,J�
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)�2=-+=�'8&5=6,H(�-=//0�8&5(@A/(23�60�*,>,5(-%�.%1�'8&5=6,-(23�8D?8&06%9/D)J�8&06%9/D)�>0/0)(23�.%1�

%'?%>�80)'/,?(23�)�)(-+9%�8&D1�+�/='/D)��
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06�8&5=)+65+,-(23�)�60/(2325,'0)=@�%*0)+=J�
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)(?<25-+=�8&5=5�90&5('/,@<2=>0J�1=5�)8&0),65,-+,�)�-+*�+'/0/-(23�5*+,-���������

�

�



�!"#$�
%&%!$��'()*+,��#-./$�0�',!$+*10'+2�')#'3*%)0*$(+'41*2�
�#!$3'0)$+*%�5*+$+6'3%�0$�!'/�'7!'8'39�0$/':10'+9����,!")+*$�� � �!'/"�

�

�8&0),65=-+=�0&,5�+-B0&*,2@=�606,/90)=�+�01@,;-+=-+,�'/,-0)+<�+-/=>&,.-<�25A;E�'8&,)056,-+,�B+-,-'0)=>0�

G�
�

�0%10'3%�6/.$)+*/*�$/893-3�'7!'8'391?��
�

�5=250)=�'9?,6-+9+�,9/()D)�01&0/0)(23�)(2=-+,�'+A�-+=�&5,65+=@�-+H�-,�65+=K�1+.,-'0)(�)=6?%>�2=-�-,1(2+,�
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+�)=6?%>�5,',6�09&=;.0-(23�8&5=8+',*+�8&,),J�80'/,-0)+=-+,*+�%*0)(�0�%/)0&5=-+%�"=6-0'/9+�+�)�),&/0;2+�

)8+',-=@�)�&=@='/&5=�'<60)(*���,6=9.,&0),-=J�.=25�-+=)-+='+0-=�)9?,6(�9,8+/,?0)=�%@*%@=�'+A�@,90�-,.=H-=�

)9?,6(�-,�8025=/�9,8+/,?%�)�,9/(),23��
,�9,8+/,?�&=5=&)0)(�'9?,6,�'+A�-+=5,&=@='/&0),-(�9,8+/,?�5,9?,60)(�

0&,5�9,8+/,?�5�80?<25=-+,�'8D?=9��

����������������������������������������������������

�'7'3*20$+*$��
�

�� '8&,)056,-+%� B+-,-'0)(*� 5010)+<5,-+,� )(9,5(),-=� '<� )� 8065+,.=� -,� 5010)+<5,-+,� 6?%>0I�

+�9&D/90/=&*+-0)=�0&,5�06�806*+0/D)�80)+<5,-(23J�8050'/,?(23�@=6-0'/=9J�)�9/D&(23�@=6-0'/9,�80'+,6,�

5,,->,H0),-+=�)�9,8+/,.=� +�8050'/,?(23�806*+0/D)���010)+<5,-+,�9&D/90/=&*+-0)=�/0�0>D?�5010)+<5,K��

5�/(/%?%�60'/,)�+�%'?%>J�,�/,9H=�2,?0;E�.%1�/,�25A;E�8050'/,?(23�5010)+<5,KJ�9/D&=�'/,@<�'+A�)(*,>,.-=�)�2+<>%�

�4�*+='+A2(�06�6-+,�1+.,-'0)=>0��

�010)+<5,-+,�)(9,5(),-=�'<�)�9)02+=�)(*,>,@<2=@�5,8?,/(����&,*,23�5010)+<5,K�)(9,5(),-=�'<�&D)-+=H�

&=5=&)(�-,�-+=5,B,9/%&0),-=�90'5/(�5�/(/%?%�60'/,)�+�%'?%>��

����������������������������������������������������

�91%+$�#'091=*�39!$D'+91?�3�3$("8$1?�'7191?��
�


+=� &5,65+=@� -+H� -,� 65+=K� 1+.,-'0)(� )(2=-+,� '+A� )(&,H0-=� )� ),.%/,23� 012(23� '9?,6-+9+� ,9/()D)��

75� )(?<25=-+=*� %65+,?D)� )� @=6-0'/9,23� 80680&5<690),-(23� )(2=-+,-(23� *=/06<� 8&,)� )?,'-0;2+:��

+�8,'()D)�I�80�010)+<5%@<2(*�-,�/=-�65+=K�;&=6-+*�9%&'+=�0>?0'50-(*�6.,�6,-=@�),.%/(�8&5=5�
,&060)(�

�,-9��0.'9+��

�(&,H0-=� )� ),.%/,23� 012(23� 08=&,2@=� >0'806,&25=� %@*%@=� '+A� )� 9'+A>,23� &,23%-90)(23� -,� 65+=K� +23�

8&5=8&0),65=-+,� I� 0� +.=�06&A1-=�8&5=8+'(�60/(25<2=� ;&069D)�8023065<2(23� 5�1%6H=/%��-++�	%&08=@'9+=@��

+� +--(23� 9&,@D)� 	%&08=@'9+=>0� �1'5,&%� �0'806,&25=>0� 0&,5� ;&069D)� -+=806.=>,@<2(23� 5)&0/0)+J�

8023065<2(23�5=�U&D6=?�5,>&,-+25-(23�-+=�'/,-0)+<�+-,25=@�I�0680)+=6-+0�80�9%&'+=P�

I�B,9/(25-+=�5,'/0'0),-(*�)�/(*�6-+%J�)(-+9,@<2(*�5�23,&,9/=&%�08=&,2@+�I�)�8&5(8,69%�'8&5=6,H(�.%1�9%8-,�

),.%/�0&,5�5,8?,/(�-,.=H-0;2+�.%1�5010)+<5,KJ�

I� ;&=6-+*�0>?0'50-(*�6.,�6,-=@�),.%/(�8&5=5�
,&060)(��,-9��0.'9+�5�6-+,�808&5=65,@<2=>0� /=-�65+=K�I��

)�8&5(8,69%�5,8?,/(�-,.=H-0;2+� .%1�5010)+<5,KJ� @=H=.+�-+=� @='/�5,',6-=�5,'/0'0),-+=�)(H=@�)(*+=-+0-=>0�

9%&'%�,�/,9H=�)�8&5(8,69%�8050'/,?(23�08=&,2@+���

�DH-+2=� 9%&'0)=� 60/(25<2=� 8050'/,?(23� ,9/()D)� +� 8,'()D)� )(&,H0-(23� )� ),.%/,23� 012(23J� 80)'/,?=��

-,�65+=K�+23�)(2=-(�0&,5�8&5(�5,8?,2+=�-,.=H-0;2+�+�5010)+<5,K�)�),.%/,23�012(23J�@,9�&D)-+=H�'8&5=6,H(�

),.%/J�5,.+25,�'+A�0680)+=6-+0�60�8&5(2306D)�.%1�90'5/D)�B+-,-'0)(23J�,�)�%5,',6-+0-(23�8&5(8,69,23�I�

60�90'5/%�)(/)0&5=-+,�8&06%9/D)�.%1�2=-(�-,1(2+,�/0),&D)J�,�/,9H=�2=-(�-,1(2+,�.%1�90'5/%�)(/)0&5=-+,�

;&069D)�/&),?(23J�;&069D)�/&),?(23�)�1%60)+=�.%1�),&/0;2+�-+=*,/=&+,.-(23�+�8&,)-(23��

�,'/0'0),-=� 9%&'(� )(*+,-(� ),.%/� 50'/,?(� 8&5=6'/,)+0-=� )� 606,/90)(23� +-B0&*,2@,23� +� 01@,;-+=-+,23��

60�'8&,)056,-+,�B+-,-'0)=>0�� �
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�

�8&0),65=-+=�0&,5�+-B0&*,2@=�606,/90)=�+�01@,;-+=-+,�'/,-0)+<�+-/=>&,.-<�25A;E�'8&,)056,-+,�B+-,-'0)=>0�

���
�

�'0(*10%+*$�<*A)09'/!%6'3%�#!091?')-3��
�

�&5(�&05.+25=-+%�*+A65(09&='0)(*�8&5(2306D)�'/0'%@=�'+A�5,',6A�0'/&0H-=@�)(2=-(���06�*+A65(09&='0)(*�

&05.+25=-+=*�&05%*+=�'+AP��

I�&D)-0),&/0;E� 0/&5(*,-(23� .%1� -,.=H-(23� 06� 90-/&,3=-/D)� ;&069D)� 5� /(/%?%� ;)+,625=KJ� 9/D&(23�

)(90-,-+=�-,'/<8+�)�-,'/A8-(23�09&=',23�'8&,)056,)25(23W�

I� ;&069+� 8+=-+AH-=� 0/&5(*,-=� -,� 'B+-,-'0),-+=� -,1(2+,� .%1�)(/)0&5=-+,� ;&069D)� /&),?(23J�)� /(*� /,9H=�

;&069D)� /&),?(23�)� 1%60)+=� 0&,5� 8&,2� &05)0@0)(23J� @=H=.+� '/0'0)-+=� 60� +--(23� %'/,)� -+H��'/,),� -+=�

5)+A9'5,@<� 0-=� 9,8+/,?D)� 7B%-6%'5(:� )?,'-(23�� �,.+250-=� 60� &05.+25=K� *+A65(09&='0)(23� 8&5(2306D)�

9)0/(�5)+A9'5,@<�'/08-+0)0�8050'/,?=�8&5(2306(�08=&,2(@-=J�&D)-0.=>.=�60�068+'D)�,*0&/(5,2(@-(23�.%1�

%*0&5=-+0)(23�06�;&069D)�/&),?(23�.%1�90'5/D)�8&,2�&05)0@0)(23�'B+-,-'0),-(23�5�/(23�U&D6=?J�),&/0;E�

8&5(@A/(23� ;&069D)� /&),?(23O� ;&069D)� /&),?(23� )� 1%60)+=� 0&,5� ),&/0;2+� -+=*,/=&+,.-(23� +� 8&,)-(23�

0/&5(*,-(23�-+=068?,/-+=�7)�/(*�/,9H=�)�6&065=�6,&0)+5-(:W�

I�%@=*-<�),&/0;E�B+&*(��

����������������������������������������������������

�')$8%/�)'1?')'39�')!'10'+9��
�

��'(/%,2@+J�>6(�&DH-+2,�*+A65(�)(-+9+=*�B+-,-'0)(*�1&%//0�,�806'/,)<�0806,/90),-+,�)�25A;2+�'/,-0)+<2=@�

&DH-+2=� 8&5=@;2+0)=� @='/� 5-,25-,� 78&5=@;2+0)=� &DH-+2=�*+A65(�)(9,5(),-<�)�1+.,-'+=� 9'+A>0)<�),&/0;2+<�

,9/()D)�+�8,'()D)�,�+23�),&/0;2+<�806,/90)<�0&,5�'/&,/<�806,/90)<�*0H.+)<�60�06.+25=-+,�)�8&5('5?0;2+:J�

/)0&50-,�@='/�&=5=&),�+�%'/,.,-=�,9/(),�5�/(/%?%�06&0250-=>0�806,/9%�6023060)=>0���

�)0/,�6,-=>0�,9/(),�)�8&5('5?0;2+�50'/,-+=�06.+250-,�06�806,/9%�6023060)=>0J�)�5)+<59%�5�%@=*-(*+�

&DH-+2,*+� 8&5=@;2+0)(*+J� 9/D&=� '80)06%@<� )� 8&5('5?0;2+� 5*-+=@'5=-+=� 806'/,)(� 01.+25=-+,� 806,/9%�

6023060)=>0�0&,5�'/&,/(�806,/90)=@�*0H.+)=@�60�06.+25=-+,J�%'/,.0-=@�5�%)5>.A6-+=-+=*�5,',6(�0'/&0H-0;2+��

�=5=&)A�5�/(/%?%�06&0250-=>0�806,/9%�6023060)=>0�/)0&5(�'+A�)�)('090;2+�9)0/(�806,/9%�6023060)=>0J�

)(*,>,@<2=@�)� 8&5('5?0;2+� 5,8?,/(J�)� 5)+<59%� 5�)('/A80),-+=*� 606,/-+23� &DH-+2� 8&5=@;2+0)(23J� /0� @='/�

&DH-+2J�9/D&=�'80)06%@<�5)+A9'5=-+=�806'/,)(�01.+25=-+,�806,/9%�6023060)=>0�)�8&5('5?0;2+��

�=5=&),�+�,9/(),�5�/(/%?%�06&0250-=>0�806,/9%�6023060)=>0�)(9,5(),-=�'<�)�1+.,-'+=�0665+=.-+=���=5=&)A�

+�,9/(),�*0H-,�90*8=-'0),EJ�@=H=.+�"=6-0'/9,�*,�/(/%?�%8&,)-+,@<2(�@<�60�+23�@=6-025='-=>0�%)5>.A6-+=-+,�

8&5(�01.+25,-+%�9)0/(�5010)+<5,-+,�806,/90)=>0��

�('090;E� &=5=&)(� +� ,9/()D)�5� /(/%?%�06&0250-=>0�806,/9%�6023060)=>0�%'/,.,� '+A�8&5(�%)5>.A6-+=-+%�

'/,)=9�806,/9%�6023060)=>0�010)+<5%@<2(23�)�&09%�80)'/,-+,�010)+<59%�806,/90)=>0��

�8?(),@<2(�-,�)(-+9�B+-,-'0)(�806,/=9�6023060)(�5,�6,-(�09&='�'8&,)056,)25(�01=@*%@=�25A;E�1+=H<2<�

0&,5�25A;E�06&0250-<���(9,5(),-,�)�&,23%-9%�5('9D)�+�'/&,/�25A;E�06&0250-,�'/,-0)+�&DH-+2A�80*+A65(�

'/,-=*�&=5=&)�+�,9/()D)�5�/(/%?%�806,/9%�06&0250-=>0�-,�90-+=2�+�8025</=9�09&='%�'8&,)056,)25=>0��

����������������������������������������������������

�0+$3$+*%�#!091?')"��
�

�&5=5� 8&5(2306(� &05%*+=� '+A� %8&,)6080601-+0-=� 80)'/,-+=� )� 09&='+=� '8&,)056,)25(*� 90&5(;2+�

=90-0*+25-(23�0�)+,&(>06-+=�09&=;.0-=@�),&/0;2+J�)�B0&*+=�5)+A9'5=-+,�),&/0;2+�,9/()D)�,.10�5*-+=@'5=-+,�
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�

�8&0),65=-+=�0&,5�+-B0&*,2@=�606,/90)=�+�01@,;-+=-+,�'/,-0)+<�+-/=>&,.-<�25A;E�'8&,)056,-+,�B+-,-'0)=>0�

�4�
�

),&/0;2+� 5010)+<5,KJ� 9/D&=� 608&0),65<� 60�)5&0'/%� 9,8+/,?%� )?,'-=>0� .%1� 5*-+=@'5=-+,� @=>0� -+=6010&%��

)�+--(�'80'D1�-+H�)-+='+=-+=�;&069D)�8&5=5�%65+,?0)2D)�.%1�)?,;2+2+=.+��

�&5(2306(�5=�'8&5=6,H(�'<�%5-,),-=�)�*0*=-2+=�)(90-,-+,�%'?%>+���8&5=6,H�)(9,5%@=�'+A�)�),&/0;2+�-=//0J�

/@��1=5�%)5>.A6-+=-+,�806,/9%�06�/0),&D)�+�%'?%>�0&,5�80�%)5>.A6-+=-+%�)'5=.9+23�%65+=.0-(23�&,1,/D)��

���������

H%8')$�/'+6'(*)$1=*I391%+9�=%)+'68%/�#')#'!02)/'3$+91?��������

"=6-0'/9+�5,.=H-=�806.=>,@<�90-'0.+6,2@+�*=/06<�8=?-<�)�09&='+=�06�01@A2+,�-,6�-+*+�90-/&0.+�8&5=5�@=6-0'/9A�

60*+-%@<2<�60�25,'%�%'/,-+,�/=@�90-/&0.+���9/(),�+�5010)+<5,-+,�'8D?9+�5,.=H-=@�-,�65+=K�)?<25=-+,�@=@�60�

'90-'0.+60),-=>0� '8&,)056,-+,� B+-,-'0)=>0� %@*0),-=� '<� )=6?%>� ),&/0;2+� >065+)=@�� �DH-+2,� *+A65(�

),&/0;2+<�>065+)<� /(23�,9/()D)� +�5010)+<5,K�0&,5�2=-<�-,1(2+,�80)06%@=�80)'/,-+=�),&/0;2+� B+&*(� .%1�

%@=*-=@�),&/0;2+�B+&*(J�9/D&=�'<�)(9,5(),-=�)�06&A1-=@�805(2@+�)�'90-'0.+60),-(*�1+.,-'+=���������������������������������

�65+,?(� )� @=6-0'/9,23� '/0),&5('50-(23� )(9,5%@=� '+A� *=/06<� 8&,)� )?,'-0;2+�� �&080&2@0-,.-(� %65+,?�

@=6-0'/9+�60*+-%@<2=@�)�)(-+9%�B+-,-'0)(*�@=6-0'/=9�'/0),&5('50-(23�90&(>%@=�'+A�0�068+'�),&/0;2+�B+&*(��

.%1�%@=*-=@�),&/0;2+�B+&*(�+�%@*%@=�@,90�0665+=.-<�805(2@A�)�'90-'0.+60),-(*�&,23%-9%�5('9D)�+�'/&,/��

�,-=�@=6-0'/=9�)'8D?5,.=H-(23�)(9,5%@=�'+A�8&5(�5,'/0'0),-+%�*=/06(�90-'0.+6,2@+�8&080&2@0-,.-=@J�9/D&,�

80.=>,�-,�'%*0),-+%�80'525=>D.-(23�805(2@+�'8&,)056,K�B+-,-'0)(23�)'8D.-+9,�@=6-0'/9+�)'8D?5,.=H-=@�

)� 8=?-=@� ),&/0;2+J� 5� 25A;2+<� ),&/0;2+� 80'525=>D.-(23� 805(2@+� '8&,)056,K� B+-,-'0)(23J� @=6-0'/=9�

)'8D?5,.=H-(23J� 8&080&2@0-,.-<� 60� 80'+,6,-(23� 8&5=5� @=6-0'/9+� �&%8(� 01@A/=� 90-'0.+6,2@<� %65+,?D)J�

6090-,-+%�)(?<25=K�0&,5�+--(23�90&=9/��

�

�91%+$�*+68!"<%+8-3�5*+$+6'391?�0,')+$�0�!'0#'!02)0%+*%<�'�*+68!"<%+8$1?�5*+$+6'391?��

�010)+<5,-+,�B+-,-'0)=�65+=.+�'+A�-,P�

• 5010)+<5,-+,�B+-,-'0)=�8&5=5-,250-=�60�01&0/%W�

• 8050'/,?=�5010)+<5,-+,�B+-,-'0)=��

�010)+<5,-+,� B+-,-'0)=�)8&0),650-=� 60� 9'+<>� &,23%-90)(23�806� 6,/<� 5,),&2+,� 90-/&,9/%�)(2=-+,� '+A��

)�),&/0;2+�>065+)=@���

�


,�65+=K�1+.,-'0)(�5010)+<5,-+,�)(2=-+,�'+A�)�-,'/A8%@<2(�'80'D1P�

• 5010)+<5,-+,� B+-,-'0)=� 8&5=5-,250-=� 60� 01&0/%� 0&,5� +-'/&%*=-/(� 802306-=� 0� 23,&,9/=&5=�

5010)+<5,K�)(2=-+,�'+A�)�),&/0;2+�>065+)=@W�

• 5010)+<5,-+,� B+-,-'0)=� 0� 8&5=)+6(),-(*� '/&%*+=-+%� 8+=-+AH-(*� )(2=-+,� '+A� )� )('090;2+�

'90&(>0),-=@�2=-(�-,1(2+,W�

• %65+=.0-=� 8&5=5� @=6-0'/9A� >),&,-2@=� )(2=-+,� '+A� 60� 6-+,� +23� )(>,;-+A2+,� )� ),&/0;2+� >065+)=@�

806@A/=>0�5010)+<5,-+,��

�


